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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENT 5) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS™).
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RUNWAL ENTERPRISES LIMITED

(Formerly known as Runwal Enterprises Private Limited and Runwal Apartments Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporated as “Prope! Developers Private Limifed " under the provisions of the Companies Act, 2013, pursuant to a certificate of incorporation dated February 17, 2016, issued by the Registrar of Companies, Mumbai—| at Mumbai ("ReC®). The name of pur Company was changead from “Propel Developers Privale
Lirnited” 1o “Runwal Apariments Prvale Limifed” pursuant to a resalution of our shareholders dated December 24, 2020, and a cerlificate of incorporation pursuant 1o change of name under the Companies Acl, 2013 was issued by the RoC on January 13, 2021, Subsequently, the name of our Company was changed from “Runwal Apartments
Private Limited" o ‘Rurwal Enterprises Private Limited" pursuant to a resolution of our shareholders dated December 23, 2023, and a certificate of incorporation pursuant to change of name under the Companies Act, 2013 was issued by the RoC on January 24, 2024, Subsequently, our Company was converied from a private company toa public
company, pursuant to a resolution passed in the extraordinary general meeting of our Shareholders held on September 3, 2024, following which the name of our Company was changed to "Runwal Enferprises Limited” and a cerfificate of incorporation consequent upon conversson to public limited company was issued by the KoC on October 4
2024 For details of the changes in the name and the regestered and corporate office of our Company, see "History and Certain Corporate Matters” on page 230 of the RHP,
Registered and Corporate Office: Runwal & Ombkar Esquare, 4th Floor, O Eastern Exp Highway, Opp Sion Chunabhatti Signal, Sion (E), Mumba: City, Mumbai — 400 022 Maharashtra, India; Contact Person; Abhishek Kumar Jain, Company Secretary and Compliance Officer;
Telephone: +91 22 6116 242%; E-mail: company secretanes@@runwalgroup.in; Website: www. runwalenterprises.com; Corporate Identity Number: U701 09MH2016PLC2T3223

OUR PROMOTER: SUBODH SUBHASH RUNWAL

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF OF RUNWAL ENTERPRISES LIMITED (OUR “COMPANY"” OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [e]
PER EQUITY SHARE) (THE "ISSUE PRICE") AGGREGATING UP TO ¥ 5,000.00 MILLION (THE "ISSUE" OR "FRESH ISSUE")
THE ISSUE INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH, AGGREGATING UP TO ¥ 35.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE

RESERVATION PORTION"), THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION 1S HEREINAFTER REFERRED TO AS THE "NET ISSUE™. THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE [#]% AND []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,
RESPECTIVELY

PRICE BAND: 3290 TO X305 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE IS 145 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 152.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 49 EQUITY SHARES OF FACE VALUE OF X2 EACH AND
IN MULTIPLES OF 49 EQUITY SHARES OF FACE VALUE OF 32 EACH THEREAFTER.
A DISCOUNT OF %14 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 17.32 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 18.22 TIMES
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO IS 39.18 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 22.73%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 290 per equity share | At Cap Price of 7305 per equity share
' Up to No. of Equity Shares Up to Amount | Up to No. of Equity Shares | Up to Amount
of face value of ¥2 each (¥ in Million) of face value of ¥2 each (T in Million)
Frash |ssue - 17,247,500 5.000.00 | 16,398,062 | 5,000.00
Total Issue Size | 17,247,500 5,000.00 | 16,398,962 | 5,000.00
Post Issue Market Capitalization of the Company . 148,638.936 43,105.29 | 147,790,398 | 45,076.07

The lssue includes the Employee Reservation Portion and a discount of T 14 per Equily Share is being offered to the Eligible Employees in the Employee Reservation Portion

ANCHOR INVESTOR BIDDING DATE THURSDAY, SEPTEMBER 24, 2026

E]ED[{IIE%UE BID/ISSUE OPENING DATE FRIDAY, SEPTEMBER 25, 2026

BID/ISSUE CLOSING DATE" TUESDAY, SEPTEMBER 29, 2026

UPf mandate and fime and date shall be st 5300 pmion the Bldissue Closmy Dade.

WE ARE A REAL ESTATE DEVELOPER PRESENT ACROSS THE FULL SPECTRUM OF REAL ESTATE DEVELOPMENT, SPECIALIZING IN RESIDENTIAL PROJECTS
THAT CATER TO AFFORDABLE, MID-INCOME, AND LUXURY SEGMENTS, AS WELL AS COMMERCIAL SPACES, RETAIL MALLS AND EDUCATIONAL BUILDINGS

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE + NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERSs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated September 21, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 113 of the RHP vis-a-vis the weighted average
costof acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis forIssue Price” section beginning on page 113 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 18 of the RHP.

1. Geographic concentration risk: As of March 31, 2026, 66.65% of our real estate Particulars | As of March 31, 2026 As of March 31, 2025 " As of March 31, 2024

development projects were located in Mumbai. Save in respect of the two Upcoming Develo- | % of total | Develo- -% of total Develo- % of total |
Projects near Alibaug, there are no Ongoing Projects or Upcoming Projects planned pable = Develo-  pable Develo- pable Develo-
outside of Mumbai as of the date of the Red Herring Prospectus. Consequently, we face Area"” (in pable Area”(in pable Area”(in| pable
risks stemming from economic, regulatory and other changes, including natural million = Area” | million Area”  million Area'”
disasters in these areas affecting the performance of the real estate market in Mumbai, square square square

which might adversely impact our business, results of operations, cash flows and feet) feet) feet)

financial condition. Ongoing | 1988 = 2250 | 1759 | 3037 = 1983 3452

2. Project execution and cost overrun risk: As of March 31, 2026, we had 28 Ongoing Projects”
Projects and 33 Upcoming Projects which consists of 86.33% of our total Developable

' Upcoming | 5641 | 6383 @ 2833 | 4891 = 2892 5035
Area. Failure to complete these projects or future projects within their expected Projects”
timelines, or at all, and any cost overruns could adversely affect our business, | - | | | ! - :
- _ N | | Total 76.29 86.33 45.92 79.28 48.75 84.87
reputation, financial condition and results of operations. Set out in the table below are o ' | |

details of the total Developable Area of our Ongoing Projects and Upcoming Projects as | peyeiopanie Areais estimatedin the case of Upcoming Projects

of March 31, 2026, March 31, 2025, and March 31, 2024. (2) Ongoing Projects are projects in respect of which (i) allitle or development rights, or other interest in the land is held

Continuad an next page...
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either directly or indirectly by the Company and / or Subsidiaries; (i) the requisite approvals for commencement of
development have been obtained; and (iii) sale and/or development work is ongoing/started as at the end of the
relevant financial period.

(3) Upcoming Projects are residential and/or commercial projects where (i) the land (or rights thereto) has been acquired,
(ii) the business plan of the project is being finalized; and (iii) the design development and preconstruction activities and
the process for seeking necessary approvals for the development of the project or part thereof has been initiated, but for
which construction and/or sales have not yef commenced as al the end of the relevant financial period,

(4) Total Developable Area includes Completed Projects, Ongoing Projects and Lipcoming Projects.

3. Unsold inventory risk: As of March 31, 2026, we had an aggregate of 7,072 unsold
units consisting of a total unsold Developable Area of 7.35 million square feet across our
Completed Projects and Ongoing Projects. If we are unable to sell our existing or future
inventory within our expected timelines or at all, our business, financial condition and
results of operations may be adversely affected.

4. Related party transactions risk: Our Company and Runwal Residency Private Limited
have in the past entered into certain related party transactions which have been
identified by the respective statutory auditors for the respective period in which such
related party fransactions have been undertaken, to be prejudicial to the interest of the
respective entity, and may continue to enter into such related party transactions that may
involve conflicts of interest, which, may adversely affect our business, results of
operations, cash flows and financial condition.

5. Utilization of a portion of Net Proceeds for repayment of borrowings of Material
Subsidiaries: We propose to either repay or pre-pay, in full or part, all or a portion of
certain outstanding borrowings availed by our wholly owned Material Subsidiaries
namely, Runwal Residency Private Limited and Evie Real Estate Private Limited, from
the Net Proceeds. However, as of the date of the RHP, Evie Real Estate Private Limited
has not obtained any credit rating letters for their borrowings and has also incurred
losses in Fiscal 2025. The non-availability of a credit rating poses risks to the ability of
this entity to secure financing as lenders are unable to assess its creditworthiness and
this may limit its ability to raise debt financing. If Evie Real Estate Private Limited is
unable to raise adequate capital in a timely manner and on acceptable terms, or at all, its
business, results of operations, cash flows and financial condition could be adversely
affected.

6. Land acquisition and title risk: Any uncertainty in land acquisition and title could
adversely affect our business and growth prospects, as our ability to identify, acquire and
secure clear title to land is critical for our growth, development of projects and overall
business. Any inaccuracies, defects or irregularities in the land title could complicate
land acquisition, impede title transfers, expose us to legal disputes and adversely affect
land valuation. Except for the lands admeasuring 178 acres at Village Mithagar, Taluka
Murud, District Raigad, as of the date of the Red Herring Prospectus, we or our
Subsidiaries are the owners of certain land parcels upon which some of our Completed
Projects, Ongoing Projects and Upcoming Projects are located and have development
rights with respect to the remaining projects. Further, unresolved title issues, legal
disputes, failure to acquire key parcels of land, failure to meet payment or contractual
obligations and regulatory restrictions can adversely impact our ability to market and
develop our projects, which in turn may adversely affect our business, financial condition
and growth prospects.

7. Subsidiaries related risk: Our Subsidiaries, Runwal Real Estates Private Limited, Evie
Holdings Private Limited, Wheelabrator Realty Private Limited, Runwal Milestone
Developers Private Limited, Runwal Highrise Private Limited, Runwal Commercial
Plaza Private Limited, Evie Infrapark Private Limited, Horizon Projects Private Limited
(formerly Evie Realty Private Limited), Susneh Developers Private Limited, Evie Real
Estate Private Limited, Evie Construction Private Limited, Evie Developers Private
Limited, Susneh Infrapark Private Limited, Susneh Homes Private Limited, Susneh Real
Estate Private Limited and Garden City Malls Private Limited have incurred losses in
certain of Fiscals 2026, 2025 and 2024. The losses our Subsidiaries incurred were
primarily due to the manner in which we recognize revenue under Ind AS 115. pursuant
to which the operating revenue is recognized only when the control over such units is
passed on to our customers, which is based on the fulfilment of performance obligations
set out in the contracts with our customers. In addition, our Subsidiaries, Runwal Real
Estates Private Limited, Evie Holdings Private Limited, Wheelabrator Realty Private
Limited, Runwal Highrise Private Limited, Runwal Commercial Plaza Private Limited,
Evie Infrapark Private Limited, Horizon Projects Private Limited (formerly Evie Realty
Private Limited), Evie Developers Private Limited, Susneh Homes Private Limited,
Susneh Real Estate Private Limited and Runwal Milestone Developers Private Limited
have had negative net worth in certain of Fiscals 2026, 2025 and 2024. Any similar
losses or negative Net Worth in the future may adversely affect our business, financial
condition, cash flows and results of operations

8. Financial risk: We had negative cash flows of X(560.43) million in Fiscal 2025 and may
continue to have negative cash flows in the future. The negative cash flows from
operating activities experienced in Fiscals 2026, 2025 and 2024 were primarily due to
working capital changes such as increases in inventories, other current assets and
payment of income tax, notwithstanding restated profits before tax during these periods.
In Fiscals 2026 and 2025, we experienced negative cash flows from investing activities
primarily due to the purchase of property, plant and equipment and intangible assets,
investments in inter-corporate deposits, fixed deposits and investment in subsidiaries
Any such negative cash flows in the future would adversely affect our cash flow
requirements, which may adversely affect our ability to operate our business and
implement our growth plans, thereby affecting our financial condition.

9. Residential segment concentration risk: As of March 31, 2026, 84.39% of our total
Developable Area and 93.93% of our total sales across our Completed Projects,
Ongoing Projects and Upcoming Projects are attributable to residential projects. Our
significant reliance on residential development necessitates a deep understanding of
our customers’ needs and preferences to deliver projects that align with their
expectations. Failure to consistently anticipate and respond to these needs could
adversely impact our business, financial condition and results of operations.
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10. Audit Qualification and Statutory Compliance Risk: Our Statutory Auditors and the
auditors for our Subsidiaries and Joint Venture have included certain remarks in their
audit reports and examination reports. There can be no assurance that our audit reports
for any future periods or financial years will not contain gualifications, matters of
emphasis or other observations, including any observations that may have an effect on
our financial statements and which could adversely affect our financial condition and
results of operations.

11. The Price/Earnings ratio based on diluted EPS for FY 2026 is 17.32 and 18.22 times of
the lower and upper end of the Price Band respectively.

12. The average cost of acquisition per Equity Share for shares held by our Promoter as at
the date of the Red Herring Prospectusis:

Name of the Promoter Number of Equity | Average cost of acquisition
Shares held per Equity Share (inX)
Subodh Subhash Runwal 106,281,849 Nil*

*Shareholding acquired by way of gift and subsequent bonus issuances and spiit of Equity Shares. For further detalls please
see section titted - Build-up of Promoter s shareholding in our Company 'on page 90 of the RHP.

*As certified by our Stalutory Auditor, Singhi & Co., Chartered Accountants, by way of their certificate daled
September 21, 2026.

13. Weighted Average Return on Net Worth for FY 2026, 2025 and 2024 is 22.73%.

14. Weighted average cost of acquisition of Equity Shares transacted in one year, 18
months and three years preceding the date of the Red Herring Prospectus:

Period Weighted Cap Priceis Range of
average cost | ‘X’ times the acquisition
of acquisition weighted price per

per Equity | average cost of Equity Share:
Share (inX)* | acquisition* lowest price -
highest price
| (in %)*

Last one year preceding the 342 .49 0.89 342.49 — 342 .49

date of the Red Herring

| Prospectus

Last 18 months preceding the 342.49 0.89 342.49 -342 .49

date of the Red Herring

Prospectus

' Last three years preceding the 86.54 3.92 0.00 - 342.49
date of the Red Herring

Prospectus

';ﬂs certified by our Statutory Auditor, SH'J;J.QI‘JJ‘ & Co., Ghaﬂereﬁlﬂcmuntams, by way'ﬂf their certificate da!e&
September 21, 2026.

15. Weighted Average Cost ancqqisitinn, Floor Price and Cap Price

Type of transactions WACA X per = Floor Price Cap Price
Equity Share) (in times)* (in times)*

Weighted average cost of | N.A. | N.A. N.A.

acquisition (WACA) of Primary

Issuances in the last 3 years

\Weighted average cost of N.A. N.A. N.A.

acquisition (WACA) of Secondary
- Transactions in the last 3 years

Since there were no Primary Issuance or Secondary Transactions of equity shares of our |
Company during the 18 months preceding the date of filing of the Red Herring

Prospectus, where either issuance or acquisition/ sale is equal to or more than five per

cent of the fully diluted paid-up share capital of our Company (calculated based on the

pre-issue capital before such transaction/s and excluding employee stock options

granted but not vested) the following are the details based on the last five primary and

secondary transactions (secondary transactions where Promoter(s), members of the

Promoter Group or Shareholders having the right to nominate Director(s) to the Board of

our Company, are a party to the transaction), during the three years preceding the date of

the Red Herring Prospectus, irrespective of the size of transactions:

Based on the primary issuances | 342.49 0.85 0.89
undertaken during the last three

- iImmediately preceding years

' Based on the secondary | Nil N.A. N.A.

transactions undertaken during
the last three immediately

preceding years

'*ﬁ.s certified by our Statutory Auditor, Se‘nghf & Co., Chartered Abcﬂuntants, by way of their certificate dated
September 21, 2026.

16. The two BRLMs associated with the Issue have handled 67 public issues in the
past three years out of which 19 issues closed below the issue price on listing
date:

Name of the BRLMs Total Public | Issues closed below the
Issues IPO price on listing date
' ICICI Securities Limited® I 14 "
 Jefferies India Private Limited® 12 2
Common issues handled by the BRLMs 9
Total e 19

*Issues handled where there were no common BELMs.

Continued on next page..
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Additional Information for Investors

1. The Company has notundertaken a pre-IPO placement.
2. The Promaters or members of the Promoter Group have not undertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company from the DRHP till date

3. The aggregate pre-lssue shareholding of our Promoter, our Promoter Group and the additional top 10 Shareholders as a percentage of the pre-lssue paid-up Equity Share capital of our Company as on the date of this Price Band Advertisement and as
on the date of Allotment s set out below:

3. | Pre-lssue shareholding as on the date of this Price Band Advertisement Post-Issue shareholding as at the date of Allotment*®
No Name of the shareholder Number of Equity Shares Percentage of total At the lower end of the price band (Y290 per equity share) | At the upper end of the price band (Y305 per equity Ehare:l
of face value T2 each pre-Issue paid-up Equity Number of Equity Shares | Percentage of total Post- Number of Equity Shares | Percentage of total Post-
Share capital of face value ¥2 each Issue paid-up Equity of face value ¥2 each Issue paid-up Equity
Share capital _ Share capital

_ Promoter

1. Subodh Subhash Runwal | 106,281,849 | 80.89 | 106,281,849 | 71.50 | 106,281,849 | 71.91
Total {A] 106,281,849 80.89 106,281,849 71.50 106,281,849 71.91
e _ : | . . . . . Soivk i .

1. | Subhash Suganlal Runwal ' 10,003,003 761 | 10,003,003 | 6.73 | 10,003,003 6.77

' 2. | Chanda Subhash Runwal ' 8,752,628 | 6.66 | 8,752,628 | 5.89 | 8,752,628 | 5.92

' 3. | Snehal Subodh Runwal | 5 | Negligible | 5 | Negligible | 5 | ‘Negligible

| 4, Sangeeta Vikas Lalwani - 5 | Negllgihle | 5 | ; Negligible | 5 | 'Neghglbia

' 5. | Sidharth Subodh Runwal ' 5 | Negligible | 5 | Negligible | 5 | Negligible

| Total (B) ' 18,755,646 | 14.27 | 18,755,646 | 12.62 | 18,755,646 | 12.69
Additional top 10 Shareholders | | | | " |

' 1. | HDFC Capital Affordable Real | 6,341,436 | 4.83 | 6,341,436 | 4.27 | 6,341,436 | 429
Estate Fund - 3

' 2. | Vikas Prakashchandra Lalwani ' 12,505 | 0.01 | 12,505 | 0.01 | 12,505 | 0.01

| Total (C) 6,353,041 | 4.84 | 6,353,041 | 4.28 | 63,53,941 | 4.30
Total (A+B+C) ' 131,391,436 | 100.00 | 131,391,436 | 88.40 | 131,391,436 | 88.90

®Subject to finalisation of the Basis of Allotment.

*Assuming full subscription in the Issue. The post-issue shareholding details as at allotment will be based on the actual subscription and the final Issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of
shares by these shareholders between the date of the adverfiserment and allotment (if any such transfers accur prior to the date of prospectus, it will be updated in the shareholding patfern in the prospectus),

BASIS FOR ISSUE PRICE |
Name of the company Revenue from | Facevalue | Closing price | PIE (x) | EPS (Basic) EPS (Diluted) RoNW (%) Net Asset

The “Basis for [ssue Price” on page 113 of the RHP has been updated with the above Price Band. Please refer to the website of the BRLMs: | | operations per equity | on September | (% per share) (2 per share) Value “NAV"

www.icicisecurifies.com and www jeffenes.com forthe "Basis for Issue Price"updated for the above Price Band (in ¥ million) shara (T) | 18, 2026 (T} per |% par share)

(You may scan the QR code for accessing the website of ICIC| Securities Limited) | | | ety share | | , | |

_ Rurnwal Entarprizes Limided® | 17,869.44 _ 200 _ MAS MA | 16,74 _ 16.74 | 2124 | G1.43
The Price Band and the lssue Price will be determined by our Company in consultation with Ihe Baok Running Lead Managers, on the basis of assessment of market darmand for the | | o S , , Listed F'EE"5 . . _ S o
Equaty Shares issued through the Book Bullding Process and on the basts of quantitative and qualitative factors as described below. The face value of the Eguity Shares is ¥ 2 each | | Oberoi Reatly Limited . 6009060 | 000 | 178500 [ 2586 | 6696 | EE-?E'_ | 1399 | 49289
and the Issue Prica Is [e] times the Ficor Price and [e] times the Cap Price, and the Floor Price s 145 times the face value and the Cap Prica s 152,50 fimes the face value, Bidders | | Lodha Developers Limiled 16676200 | w000 | 1, Wi | 34 | w4 | iy | Wy | 2
should also see “Risk Factors”, “Our Business", “Summary of Financial Information”, “Other Financial Information”, “Restated Consolidated Financial Information”, | 500re| Properiies Limited | Sedhds | 00 | 169180 | 2755 | 8143 | 6142 | 961 |  B3396
and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages 18, 183, 70, 384, 283 and 401 of the RHP, respectively, to have an || Sunteck Realty Limited . 123943 | 100 | 29405 [ 2108 | 1384 | 1354 | 560 | 24582
i|-|1|:||-|-|-|e|j "|'iE'|'|' be‘h:“-ﬂ |-|1_ak"-|g an |nu'e5tmﬁp1ﬁeusiun | HEY&I:'FIE-' HEEII.DFE- Llﬂ'lltf'-'-d | 25-345':":' | 1'].[":' | 353 TE‘ | EE?EI | 525 | 521 | 3_-32 | ._EEEEE
Cualitalive Eactors | Prestige Estates Projects Lln“'ied 1,26.554.00 10.00 1.4.:15.1'31 9170 2176 2176 B.0z2 aTT.ED
: ; : Kalpataru Limited | 343620 | 1000 | 27445 | 5168 | 478 | 476 | 18 19
W itati | form f are;
% b&énevethai WE Df H qua.jda Mo arfﬂ ayrsmnpizwtichicnn e nasisimreompuing e ssue i am Al financial information for Runwal Enrerﬂnﬁes Limited iz derfved from the Restated Consolidsted Fma-n-:ual' Information for the j-"E!Eln’ ended .'l.-:larch 31, 2026. Per share data is pu:'s-t
*  Weare aprominent residential real estate developer in Mumbal taking Info account the share spift effected pursuant fo Board resolulion dated Qclober 25, 2024 and the Sharehalders' resalution dated November 4, 2024 whereby each lully pald-
= We are awell-estabished brand. uip equily share of our Company of face value of T10 was spil info Equity Shares of face valwe of T2 eachand accondingly 25,010,000 equify shares of face value of T 10 each wene
Robust pipefing of Ongoing Projects and Upcoming Projects providing strong visibility of cash fiows. sub-dividadinto 725,050,000 Equily Shares offacevalusaRZ. _
Ability to sell at premium pricing and throughout ihe construction phase. ;;iﬂ Inchided inrespect of aur Company in the Prospectus based on the Issue Price.
5

*  We havea unigue core competency in developing large townships which include schools, matls, retail shops-and shopping arcades. : LA . S 5 ;
q ey rHgag y g P (il Al the financial informalion for iisfed inadusiry peers mentioned above is on consoldated basis (umess olhensise avalabie only on standalone basis) and 15 sourced from the

* Demonstratad sirong projact execution capabiliies with m-house functional expertise and tie-ups with reputabie design and architect foms. annual reports s availahie for the Financial Year ending March 31, 2026

«  Sfrong focus on sustainable developmeant. {if) PVE ratio is catcuiated a5 closing share price / Dilted EPS for year ended March 21, 2026,

* Expernienced Promoter, gualified senior management and credible financial pariners (it Basicand Diwted EFS as reported in the annual repartfinancial resuits of the Ysted peer company forthe yearended March 31, 2026

Forfurther detais, see “Our Business— Strengths "or page 189 of the RHP (i) Felirn on Ned Worth (%) = Nel Profil after lax altnbulable to ownars of the Company: a5 reslated / Restaled nef worth at the year ended March 31, 2026,

Quantitative Factors fw) Nelassal valie peraquily share (s computed as nal worth as of the lasf day of the year ended March 31, 2026 divided by the oulslanding number of issued and subscrbed equily

shares a5 of the last oay of the yearended March 31, 2026.

(vi] Nel worth has been defined as fhe aggregsle value of the paid-up share capital and all resenves created ouf of the profits and secuniies premivn acoound and debif or craoi
balance of proft and lpss accownt, after deducting the aggregate vaive of the accumuiated losses, deferrad expenditure and miscellaneaus expendilurs nod wiilten off, as per the

Some of the information presented betow refating to our Company is denved from the Restated Consolidated Financial Information. For details, see “Restated Consolidated
Financial Information"and "Other Financial Information™ on pages 283 and 394 ofthe RHP, respectively

Some of the quantitative factors which may form the basis for computing the Essue Price are as follows; audited balance sheet, but does not include resenves created ouf of nevaluation of assels, wrife-back of depreciation and amalgamation as on March 31, 2026, 2025 and 2024 in
A. Basic and Diluted Earnings pershare for continuing operations (“EPS") (face value of each Equity Shareis T 2): accordance with Regulation 2(1){hh of the SEBIICOR Regulations
As darved from the Restated Consolidated Financial Information: I Weighted average costof acquisition ("WACA”), floor price and cap price
T T = e oo T T ; || {al The e per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary / new issuance of securities (Equit
F’EHI 'I Period EndEd f Basic EF& lin3) f Diluled EPS fin ﬂ 1 W‘E-l-ght { o Smriﬁ' ci:rrwnib.l's sacunﬂﬂ:lp ;MJ:':Ldm;' Equity Shamg issued un::llr the EEE% ;il:f::t;mﬂ and JssuancaJH Equity Shares pursuant to @ bonus [ssua) |:|'4,||I'1'i1g|'r ﬂ'?e Tg
F'S'?-al 2'32’5 | 16.74 | 15 ?4 | 4 | months preceding the dafe of the Red Herring Prospectus, where such issuance is egual to or more than 3% of the fully dituted paid-up share capital of the Company
Fiscal 2025 _ .27 _ 627 _ 2 _ in a single transaction or multiple transactions combined fogether over a span of rolling 30 days ("Primary Issuances"”) are as follows
Fizcal 2024 6,04 .04 1 There has been no primary sale’acquisition of Equity Shares or any convertible securities {excluding Equity Shares issued under the ESOP Scheme and Equity Shares issued
| Weighted Average ' 11,46 ' 11.46 ' ) || pursuantto a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal o or more than 5% of the fully diluted paid-up

o share capital of the Company, whather in a single transaction or in mustiple transactions combined together over a span of rolling 30 days.
Nides: - B o . {b) The price per share of our Company (as adjusted for corporate actions, including spilt, bonus issuances) based on the secondary sale/ acquisition of shares {equity /
I} Weighted sverage = Aggregate of year-wise weighted EP S divided by the aggregate of weighis .a. (EPS x Weight) for each yean Total of weights. convertible securities) (excluding gifts) involving any of the Prometer, members of the Promoter Group or Shareholders or securities holders with rights to nominate
i) Basic Eamimgs per Equity Share (T) = Net profit after fax sttrbulabie fo owners-of the Company, &5 restated / Weighted average no. of Equity Shares outstanding duning the year directors during the 18 months preceding the date of filing of the Red Herring Prospectus. where the acquisition or sale is equal to or mare than 5% of the fully difuted

iij) Diitted Earmings per Equily Share (%) = Nel Profit after fax attributabls to cwners of the Company, a5 restated / Weighted average no, of polential Equily Shares cufstandin paid-up share capital of our Company- (calculated based on the pre-Issue capifal before such fransaction's and excluding employee stock options granted but not
4 during fhe },E':? Equly R ' i i > s, . wested), in a single transaction or multiple transactions combined together over a span of rofling 30 days (“Secondary Transactions”)
, T x ! . ! o ; There have been no secondary sabel acquisitions of Equety Shares or any converbble securfies ["Secuntylies)’), where the Promoter, members of the promoter group, or
i Eﬁ,’.".l.l.l'.lElSPEn" Share calcilalions are in acoardante with the notiffed II-"-"i'.'-'arIAI:-!:f.i'-:r-'?-!l'ﬂgl' Standard 23 Eﬂl'.l'.l.lngs et share', The facs value ﬂfﬁ'qul'l'j‘ shares of the 'Elilmparl,'n" igt2 EhHrEhﬁﬁE‘r[E? or serunlies hﬂhjErl;E:l having the righl. ta nomanate directar(s) in the board of directors of the E':mparl}.' are A party 1o the franzaction (exchuding ﬂir':5}| during tha 18
vl The figures disciosed above for the financial years ended March 31, 2026, 2025 and 2024 am based on the Resfaied Consolidated Financial Information of the Campany: ronthe preceding the date of this cerificate, where either acquisibion or sale is equalto or maore than 5% of the fully diluted paid up share capital of the Company {calculated based
takirng infa account the shae spiif effected pursuant fo Bodrd resalution daled Oclobear 25, 20024 and the Sharehaiders resolution dafed November 4, 2024, wharaby each fuly on the pre-lssue capital before such transaction's and excluding employes stock options granted but not vested (if any)), in 2 single transaction or muitiple transactons combined
paid-up equily share of our Company of face value of T 10 was splil into Equiry Shares of face value of ¥ 2 each and accordingly 25 010, 000 equily shares of face value of T 10 together over a span of rolling 30 days.

pach woresub-givaed indn 125,060,000 Equiy Shanes of face value of T 2, ic) Since there are no transactions to report under (l) - (b) above, the details of the last five primary and secondary transactions (secondary transactions where
B. Price/Earning|“P/E") ratio in relation to Price Band of 290 to 7305 per Equity Share promoter | promoter group entities or shareholder(s) having the right to nominate director{s) in the Board of the Company, are a party to the transaction), not older
i ; i !:han:i years prior to the date of this certificate, irrespective of the size of the transaction:
Particulars PIE at the lower end of the Price Band PIE at the upper end of the Price Band By i
. : . | Nature of transactm-n Date of Name of allottee No. of Equity | Total consideration = Price per Equity
Bagad on Basic EPS as per the Restated Consolidated 17.32 18.22 IFansaction Shares traneactad {in  millian)’ Share
Financial Information for Fiscal 2076 . . || | Aligtment of equity shares pursuant to conversion of CCDs | August 28, 2026 | HOFC Capita! Affordable 6,341 436 ' Z2iT1ee | 342,49
Basad on Diluted EPS as per the Restated Consolidafed .32 18.22 Real Estale Fund — 5
Financial Information for Fiscal 2026 | Note;: CCDs allotted on October 19, 2024 ave not been considerad above since the same were convered inta Equity Shares unAug..rsr.?S 2026 and such Equity Shares have been
C. Industry Peer Group P/E ratio ["im“'_f"ﬂﬂ' in ife fable above. _ o )
Basedonthe peergroup mfurrnabnn-:e:cludlng ﬂurﬂumpan}']g\'en below in this section, given below are the highest, lowest, and average PIE ratic. Equity Shares were alioffed upon conversian of CCOs at & conversion price of ¥.342.43 per Equity Share.
Particulars PIE ratio Saeciny Traisutions: -
e e e : { Mature of | Date of transaction | Name of transferor Name of fransferes, Mo, of Equity Total consideration Frice per Equity
| Highest , :'?'EE , transaction | allottee if applicable Shares transacted {in ¥ million) Share
| Lowest _ 21.08 _ | Gt | September2 2024 | Subodh Subhash Runwal  Subhash Suganial Runwal | b Ni N
[ Er!l:lustg.' Composita _ 39318 J _ it | September 2, 2024 | Subodh Subhash Runwal — Chanda Subhash Runwal | 7 _ N _ N&#
Naofes: _ Gift | Saptembar2, 2024 | Subodh Subhash Ruawal Snohal Subodh Runwal _ 5 _ Mi _ Nd
The induslry high and low has been considered from the industry peer sel provided below, The industry composite has bean calculated a5 the arithmelic average P/E ofthe | Gt | Seplember 2, 2024 | Subodh Subhash Runwal | Sangeela Vikas Lalwanl | &’ | M | A
industry peer set a5 disclosed in this section, _ Gt | Sapbember 2, 1*324 | Subodh Subhash Runwal | Sidharlh Suhn-ur'- Rurwal _ ¥ _ Nd _ Wi
PYE ratio has been computed based on the ciosing market price of equity shares on NSE on September 18, 2026, dhided by the Diluted EPS | Gift | January 30,2025 | Subodh Subhash Ruowal | Subhash Suganial Runwal | 10002996 | N , hd
Gifl January 30, 2025 | Subodh Subhash Runwal Ehanﬂa Subhash Runwal B7 52, E-E:.. ] W

0. Return on Net Worth ["RoNW™) as per the Restated Consolidated Financial Information

As per the Restated Financial Information: "Pursuant o the resclulions passed J:u.r the Board on Oclober 25, 2024, and by the shareholders on November 4, 2024, sach mu,,r paid-up equn'y shares of the Enn‘lp:-]n:,- of face

valug of 710 wazs =it inio Equily Shares of face value of § 2 sach.

| Fiscal/ Period ended | Fi'.un[y":' ﬁe]_ght | WACA, floor price and cap price
| Fiscal 2028 _ ez | 3 | Type of transactions ' WACA (7 per | Floor Price | Cap Price
| Fiscal 2025 N 17 T B T [ S | EaquityShare) | (intimes)" | (intimes)
Fiscal 20724 20.26 1 | Weighted average cost of acquisition (WACA) of Primary |ssuances as disclosed in point HA) above . NA . NA | NA.
' Welghted Average ' 2273 ' = ' | Weighted average cost of acquisition (WACA) of Secondary Transactions as disclosed in point 1{B) above _ MN.A _ NA. | NA
Notes: : o | Weighted average cost of acquisition (WACA) of Equity Shares as disclosed m pant I(C) above _ o _ I
. = _ 3 | Based on the pimary Issuances Uﬁdenaken during the Iast three VeSS 34249 0.5 (.84
fif =4 { year-u hted RoiW dividad by th feaf wainhts Le. (RohW fir) {Total of waights. - - : - - t et
| Weighted average = Aggregate of year-wiss weighted RoNW divided by the agaregale of weights | e. (RoNW x Welght! for sact yeanTotal of weights Based on the secondary transactions underiaken duning the last three years Nil _ NA. | NA

i) Return on Nel Wrth (%) = Net Profit after fax aftnbiutable fo owners of the Company, as resfated/ Restated nat worth at the end of the year. "As cerified by our Stalutory Auditor, Singhi & Go., Charfered Accountants, by way of their cerfificale dated Seplember 21, 2028

i) Net worth has been dafined as the aggregare value of the paig-up shane caplal and ail reserves creatad ouf of the profits and secunfies pramiim aceount and debif o craadil Ju.'a-tlﬂ:.almnfnr Basis of ssue Price ' ' '
bafance of profit and loss account. after deducting the agaregale value of the accumulated losses, deferred expendilure and miscellaneoys expendiiure nof writen off, as per | Explanation for Issue Price | Cap Price being 1.12 times of WACA of Primary lssuances and Secondary Trangactions (sat out above) along with our Company’s KPls
fhe audited balarce sheet, bul does nol includle resenves created out of revalualion of assels, wite-back of depreciation and amaltgamation as on March 31, 2026, 20235 and and financial ratios for Fiscals 2026, 2025 and 2024,

2024n accordance with Regufation 2{1){nh| of the SEBIICOR Regulafions. « We are arecognized brand in the indusiry and have a strong presence in Mumbai, (Source: JLL Repor)

v} The figures disciosed above forthe inancial years ended March 31, 2026, 2025 and 2024 are based on the Restated Consotidated Financial Information of our Company. + W are ranked third in terms of new launches and sales in Mumbai with approximate market shares of 2.33% and 2.46%, respectively, between January 2023 and March 31.
E. Met Asset Value (“NAV™) per Equity Share of face value of 22 each 2026, [Source: JLL Repaort)

[ | [ Net Aseot Wal ¢ |n e eastern suburbs submarkef of Mumbal (which encompasses Mulund, Vikheodi, Ghatkopar, Kanjurmerg, Powai and Bhandup}, we ranked first in sales accounting for

Asal "E::E:f::?:f,ﬂz’:ﬁ;ﬂ Eﬁ;‘,‘ﬁ:; :ﬁ;ﬁg’:‘fm:ﬁf}lf "ﬁﬁﬂiﬂf LFEE';’{;EE” approximately 7 8% ofthe saies, and fourth in hew launches, accounting for approximately 2,89%, betwaen January 2023 and Marh 31, 2026, (Source: JLL Report] We are
e e . - — - - | ranked first in terms of new Bunches and second in tarms of sales in Kalyan, Dombivil, with approximata market shares of 11.41% and 6.33%, respactively, between January

March 31, 2026 B1.43 75.00 2023 and March 31, 2026. {Source: JLL Report)

Notes: ¢ We have a robust pipeline of Cngoing Projects and Upcoming Projects which provides uswith sirong visibility over future cash flows

(it NetAsset Vaiue per Equiy Share = Net worth as per the Restated Consofidaled Financial information/ Numberof equify shares oufstanding a5 af the end of year « Apcording fo JLL, our status as a renowned developer enables us to command premium pricing in some of the micro markets in Mumbai, such as Kanjurmang and Muland. 'We

{ii} Net Azset Vaiue per Equity Share post CCD conversion was calcwated considenng the effect of the §,341,436 Equity Shares resuiting from the conversion at 2342 45 per believe that our brand strength enables us to.sell units throughout the construction phase of ur projects
Equity Share as of August 28, 2026, Net asse! vaiue per Equily Share post CCD conversion is calculated by dividing the fofal equity post comversion by the Weighted average * W have 4 unique core competency in devetopng large iownships which include schools, malls, refail shops and shoppeng arcadesiVe have a professional and expenenced
nurmberaf equity shares outstanding during fhe yearipenod afler considering the effect of the CCD conversion, management leam which has notabls experience in the real estale developmant indusiry ) . -

[ Net Assat Vakie per Equity Share I Amount (%] i K. Explanation forlssue Price | Cap Price being [-] times of WACA of Primary Issuances and Secondary Transactions [set out in VIl above) in view of the external factors

which may have influenced the pricing of the |ssue.

| Ater fhe |ssue « Belween January 2023 and March 2026, Mumbal was ranked first among the lop seven Indian residential real estate markets (i e., Mumbal, Pune, Bengalury, Hyderabad, Delhi

- it Floor P"I-:.'E 99.5_3 Mational Capital Region, Chennai and Kolkata) in terms of its contribution to market activity, accounting for approxémately 24% of the overall sales, approximately 24% of the
- At C.ap Price 100.51 overall new launches and overall sales value in Indiz: {Sourcs: JLL Repad)
At Issue Prica’ [ [o] | + Several infrastruciure projects are underway in Mumbai to achieve long-ferm sustainability and enhance the city's fransporiation networks, which include the Meto Lines

prajacl, which consists of 14 high-capacily medro rallway lines and one metroling, the Coastal Road project. which is a 29.8 km stretch from Kandivali to Nariman Point, and the

“To be computed upon finalisation of Price Band and updated at the Prospecius stage Mavi Mumbal International Alrport prosect, (Source: JLL Report] These developments are expacted to improve east-west connectivily, connact areas not served by the

Noles; sulburbian rail and reduce fravel ime between residentiad and commercial ebs. (Source: JLL Repar)

{il Nelworth has bean defined as the aggragate value of the paid-up share capital and ail rasenves crealeo ouf of the profits and secuntios pramium aceount and debil oF creaft * Lpcoming infrastrocture projecis are =&t to reduce fravel Bme from Dombidi io commerciad hubs Boe BRIC and Airoli to approxemately 20 minuies. Thés improved connactivity is
hafanoe of profit and ioss sccount, after deducting the aggregate velue of the accumulated fosses, deferred expenditure end miscelaneous expenditure nof wiiten off. as per exnpected o substantizlly enhancs Dombivil's atiractivensss as a residantial market, leading to increased demand and, conseguently, higher sabes volumes. (Source: JLL Report)
the audited balance sheel, bul does nod imclude resenves creatad oul of revaluation of assels, whte-back of deprediation and amalgamation as on March 31, 2026, 2025 and + Within the eastenn suburbs, Kanjurmarg has emerged as a focal point for developers eyeing strategic growth opportunites (Sowrce: JLL Repor)

2024, inaccordance with Requiation 2(1)ihh) of the SEBITCIR Reguiahions. L. Thelssue price is [«] times of the face value of the Equity Shares
(i} The figures disclased above for fhe financial year ended March 31, 2026, are based on the Restated Consolidated Financial information of our Campany The |sz0e Price of T [#] has baen determined by our Company, in consultation with the BELMs on the basis of the demand from investors for the Eguity Shares through ihe Book
: " Building process. OurCo ,in consuliation with the BRLMs are jstfied of the [ssue Price in view of the above qualitafive and quantitative parameters, investors should read the
Fﬂr{unh?rdelalls. g "ﬂf:harFr.ﬂanc.faHTrrmz?aﬂnn ik aelidbal abc-‘ee-?rpeminned ln%nrrnar:?;'lnzlung with “Risk Factors”, "0Dur Business®, “Management Discussion and zmiysfs of Ff?ﬁm.‘i-ﬂf Fui?!fan and Resulfs of Operations"
F. Comparison of accounting ratios with listed industry peers “Other Financial Information™and “Restated Consolidated Financial Information™on pages 18, 183, 401, 394 and 282 of the BHP, respectively, o have a more informed view
Thetable below sets forth the companson of accounting ratios with our peer group companies listed in India and in the same line of business as our Company The Irading price of the Equity Shares could dechine dus o the factors mentioned = the "Risk Facfors "on page 18 of the RHP and you may kose all o part of your investimsnls

Comtinued an next page...
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continued from previous page
! INDICAT METABLE IN T OF THE ISSUE IS SET OUT |
Submission of Bids (other than Bids from Anchor Investors): | _MM - |
! WM&M _ BID/ISSUE OPENS ON | FRIDAY, EEPTEMEER 25, 2026"
" Submission and Revision in Bids Only between 10.00 am. and 5,00 p.m. (Indian Standard Time  BID/ISSUE CLOSES ON TUESDAY, SEPTEMBER 29, 2026"

'Qur Company in consulfation with the BRLMs, may consider participation by Anchor investors. The Anchor investor Bid/ Issue Perdod shall be one Working
Day prorto the Biddssue Opening Date inaccorgance with the SEBHTDR Reguiations

"UPi mandate end time and date shall be at 5:00 pm 15T on Bid/ Issue Closing Date, i 8. Seplember 28, 2026

An indicati

[“IST")

| Bidlissue Closing Date*
Submission of Elecironic Applications (Online ASBA through 3-in-1 accounts) — For RIBs including
EILglbIE Empl-:lj,'ees ather than QIBs and Nils

Submission of Electronic qu:nlucalsnrﬁ {Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UP1 ASBA applications where Bid Amount is up 1o F500,000)

submission of Electronic Applications (Syndicate Non-Refail, Non-Individual Applications)
Submissian of F"hysn::al .ﬁ.;:lpilt:ahnns [Er:anr. ASBA) ' "
‘Submission of F‘hysln:am.pp-tlt:ann}ns [Synl:h-:ate Non-Retail, Non- Indll.'ldua.ﬁpplmatlnns whera Dnl;.' between 10.00 a.m.
Bid Amaount is more than F500,000) Bid! Issue Closing Date

i | Modification/ Revision/cancellation of Bids _
Lprarl:l He-.nsm -::IF Euds hg,' {]155 anid N-;:ln Insmulmnal EHddEFﬁ calenories’ Cnly belween 1D i:lI] a.m.
Bid! Issue Closing Date

Only betwaen 10.00 a.m.

Only between 10,00 a.m, and up ta 5.00 p.m. IST

tout below:
Indicative Date
* On orabout Wednesday, September 30, EG'EE
-Dn or EhﬂLﬂ Thursc!a}' Eh:iul:uE: 1. EEIEE

_____ Onor ahuuT Thurﬁdﬂj‘ D-:ic-her i EIJEE

Commencement of rading of the Equity Shares on the Stock Exﬂhaﬁges On or about Monday, Ek:a‘oher 5, 2026
*In case of (il any delay in unb.hn:ﬁ:lrrg of amaunts in the ASBA Accounts frm:.lermg amounts blocked through ihe UP Mechanism) exceeding two I.'1.-'|:~r|t|rrg
Days fram the Biddssue Closing Dale for cancefed / withdrawn / deleted ASBA Forms, the Binder shall be compensatad at a uniform rate of T 100 per day or
15% per anrum of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal deletion i5 placed in the Stock
Exchanges bidding platform unfil the date on which the amounts are unblocked {i) any blocking of muifiple amounis far the same ASBA Form (for amounts
bocked through the UPY Mechanism), the Bidder shall be compensated at a uniform rate 3 100 per day or 15% per annum of the total cumiative bocked
amount excepl ihe onginal application amaunt, whicheveris igher from fhe date on which such multiple amounis were blocked til the date of aclual unblock;
i) any blocking of amounis more than the Bid Amount, the Bidder shall be compensated at a uniform rafe of T 100 per day or 15% per annum of the
difference In amoun!, whichever is higher from the dateé on which such excess amounts were blocked il the date of actual unblock: (iv) any deday in
untlacking of non-aliofted/partially affoted Bids, exceeding two Working Days from the Bidlsste Closing Date, the Bidder shall be compensated af & uniform
rafe of ¥ 100 per day ar 15% perannumof the Bid Amount, whichever s higher for the entire duration of oelay exceading fwa Working Days from the Bid/dssue
Closing Date by the SCSB responstble for causing such delay i unblocking. The BRLMs shall, in their sole giscration, identify and fix the Uability on such
mfermediary or entity responsitile for such delay in unblocking. The Bidder shall be compensaled in the manner specified in the SEB! ICDR Master Circular
which for the avoidance of doubt, shall be deemed fo be incorporated in the deemed agreement of our Company with the SCSBs, to the extent applicable,
issued by SEBI, and any ofher applicable law in case of delays in esolving investor gnevances in melafion fo blocking/unblocking of funds. The processing
fees for applications made by the UP! Biddiers may be released fo the remitter banks (SC58s) only after such banks provide a written confirmation on
compitance with SEBI ICOR Master Circular,

Event

Finalisation of Basis of Allotment with the Designated Stock Exchange

|n|*IH1T¢III'I uf refunds [|ran3r. anr Anchc:r Imastmhfunbloﬁmg uf funds from ASBA Account*
Greﬁﬁ of Eqmw EHEIFES fo ﬂ&ma!aﬂalﬁﬂd acmunts nfﬁlmrta&a

ijnly betwaen 10.00 a.m. and up lo 4.[I-ﬂ-p.m 3T

Omly between 10:00 a.m.
Only between 10.00 a.m,

and up to-3.00 pom. IST
and upto 1.00 p.m. IST
and up to 12,00 p.m. 15T on

and up 1o 4.00 p.m. 15T on
Lipward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees

bidding in the Employee Resarvation Portion

“UP manniate end tima and date shall be &l (500 p.m. on Bidl Izsue Closing Datle.

"85 and Non-Institufional Bidders can neither reiise their hids downwards nor cancel/withoraw their bids.
On the Bid/ Issue Closing Date, the Bids shall be uploaded until:

{1} 4.00p.m. 15T incaseof Bids by QIBs and Non-Institutional Bidders, and
{ii) 5.00p.m. IST or such extended time as permittad by the Stock Exchanges, in case of Bids by RIBs and Eligible Employees bidding in the Employee Reservation Portion,

and up 1o 5.00 p.m. 13T

On Bid/lssue Chosing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received RIBs and Eligibée Employees bidding in the Employes
Reservation Portion, afier taking into account the fotal number of Bids received and as reported by the BRLMs fo the Stock Exchanges.
Simple, Safe, Smart

ASBA* wayqupplmatlunlll UFI

*Applications Supported by Blocked Amount | UNIFIED PAFMENTS INTERFACE
(‘ASBA") is a better way of applying to offers
by simply blocking the fund in the bank
account.

For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to 2 500,000, applying through Registered Brokers, Syndicate, CDPs
& RTAs. UPI Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank
account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct
Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release
dated March 28, 2023, and any subsequent press release in this regard.
A3BA has to be avalled Dy all the investors excapt Anchor Investors, UPI may be availed by (1) Refail individual Investors in the Retail Portion; (i) Efigible Employees in the Empioyes Reservation Portion (il Non-Institutional Investors with an application size of up to 0,50 million in
the Non-Inshitufional Portion, For more defails” on the ASBA and UP! process, please refer to the defails given in the Bid Cum Application Form and Abridged Prospecius and also please refer fo the section “Issue Procedure " on page 537 of the RHP. The process is also avarable an
the website of Association of Investmenf Bankers of india (“AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abndged Prospecfus can be downloaded from the websites of the Stock Exchanges and can be ablained from
the list of banks that is displayed on the website of SEBI al www.sebi govin/sebiweb/ofher OfherAction.do?do RecognisedFpi=pes&inimid=25 and hfips:/www sebigovin/sebiwebiother/Otherdchion. do?doRecognisedFpi=yes &inimid=43, respectivaly as updated from fime fo
fime. For the lisf of UP] apps and banks ive on PO, please refer o the link: www.sebi.gov.in. UP! Bidders Bidding using the UP! Mechanism may apply through the SCSBs and mobile applications whose names appear on the websife of SEBI, as updafed from fime fo time. HOFC
Bank Limited and {CICI Bank Limifed have been appoinfed as the Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. Forlssue related quenies, please contact the BRLMs an their respective email 1Ds as
| mentioned below. For UPY related queres, investors can contact NPCI at the foll free number: 18001201740 and mail Id: ipo.upi@npc, org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

Investors must ensure that their PAN Is linked with Aadhaar and are In compliance with the notification Issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For infarmation an the main objects of our Company, pleasa sae “History and Cerfaln
Corporate Matters" on page 230 of the RHP. The Memorandum of Association of our Company IS & matenial document for inspection in relation to the 1ssues. For further detads, see
“Material Contracts and Documents for Inspection™ on page 596 of the RHF.

Liability ofthe members of our Company; Limited by shares

Amount of share capital of our Company and capital structure: As on the dale of the RHP. the authorised share cagdal of our Company |s 510,500,000 divided into 255,250,000
Equity Shares of face value of ¥2 each. The issued, subscribed and paid-up Equity share capial of cur Company is 1262 782 872 divided into 131,391 436 Equity Shares of face valus
of ¥2 aach. For more defalls of the capital structure of the Company, sea “Capital Structure " baginning on page 87 of the RHP,

In case of any revision in tha Prce Band, the Bid/lssee Period will be extendad by al least three additional Warking Days after such revision of the Price Band subject 1o the Bid/lssue
Period not exceeding 10 Working Days. In cases of force majeura, bankmg sirike or siméar unforeseen circemstances, aur Company may, in consultafion with the Book Eunning Lead
Managers, for reasons to be recorded In wribing, extend the Bid/lssue Period for § menimum of one Warking Day, subssct to the Bidfissue Perod nol exceeding 10 Warking Days, Any
revision in the Price Band and the revised Bid/lzsue Perlod, if applicable, will be widely disseminated by notification fo the Slock Exchanges, by issuing a public notice, and also by
indicaiing the change on the respective websites of the Book Running Lesd Managers and at the terminals of the other members of the Syndicate and by infimafion to the Sef-Cerfified
Syndicate Banks (*SCSBs"). the Designated Intermedianies and the Sponsor Bank(s), a5 applicable

The Issue is being made in leems of Rule 18(2)(b} of the Securilies Contracls (Requiation| Rules, 1957, read with Regulabion 31 of the SEBHCDR Regulations. The ssue i baing mads
through tha Book Building Procass and is in compliance with Regufation 6[1) of the SEBI ICDR Regulations, wherain in tarms of Regulation 32(t) of tha SEB| ICDR Reguiations. not
more than 50% of the Met 1zsue shall be available for allocation on a proportionate basis to Qualified Inslibutional Buyers [("QIBs", and such porfion, the "QIB Portion™), provided that
our Company may, in consultation with the BRLMs, allocate up to 8% of the QI8 Portion to Anchar Investars on a discretionary basis, in accordance with the SEBIICDR Reguiations,
of which 40% shall be reserved in the following manner (i) 33.33% of the Anchor Investor Portion shall be resarved for domestic Mubual Funds; and (i) 6.67 % of the Anchor Investor

Paortion shall be resenved for Life Insurance Companies and Pension Funds, subject io vaid Bids being received from domestic Mutual Funds, Life Ingurance Companies and Pension
Funds, as applicabée, al or above the Anchor Investor Allocation Price. Any under-subscription in the Life Insurance Companies and Pensson Funds category specified in (i) above may
b allocated to domestic Mutual Funds, in accordance with the SEBI ICOR Regulations. In the evant of under-subscrigtion or non-allocation in the Anchor Investor Portion, the batance
Equity Shares shall be added tothe QIB Portion (ofher than the Anchor investor Porticn) (the "Mei QIB Portion'), Further, 5% of the Net QIB Portion shall be savaiable for allocation on
& proportionate basis onfy fo Mutual Funds 2nd the remamder of the net QIB Portion shall be available for allocation on a proportionate basis to all QIE Bidders {sther than Anchor
Investors) ingluding Mulual Funds, subjgct to valid Bids being receved at or above the |ssue Price. Further, not less than 15% of the Issue shall be availabbe for aligcation 1o Noa-
Institutional Bidders cut of which (a} one-third of such porticn shall be reservad for applicants with application sze of more than T 0.2 million and up 1o ¥ 1.00 méllion; and (B) bo-third of
such porticn shall be resarved for applicants with application size of more than ¥ 1.00 milion, provided that the unsubscribed porion in either of such sub-categories may be allocated
io applicants in the other sub-category of Mon-Insbitutional Bidders, subjact to valid Bids being receivad at or abova the lssue Price and not less than 35% of the Issuil shall be availabia
for allocation fo Retail Individual Bidders (*RIBs" ) in accordance with the SEBI ICDR Fegulations, subject to valid Bids being received from them at or above the kssue Price. AR
potential Bidders (except Anchor Investors) are required to mandatonily ufiliss the Application Supporied by Blocked Amount (“ASBA") process by providing details of their respective
bank aceounts {including UPI D for UPI Bidders using UPI Machanism) in which the Bid Amount will be biocked by the SCSBs or the Spansor Bankis), as the case may ba, lo the sxtant
of thedr respactive Bid Amounts. Anchor Invesiors ara not parmitted to participate in the iBsue theough the ASBA process. For defails, specific attention is invited to “Issue Procedura”
on page 537 ofthe RHP,

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP 1D, PAM and Client 1D provided in the Bid cum Application Form should match with the DP |D, PAN, Client 1D and UPI ID available {for UPI Bidders
bidding through the UPI Machanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the BidderApplicant may be deemed to have authorized the Depositories
to provide to the Registrar fo the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue.

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatories 1o the
Memarandurm of Associaton of the Company are Snehal Subodh Runwal (9,980 Equity Shares of face valee of ¥10 each) and Vikas Prakashchandra Lalwani (1 Equity Share of face
value of T10 sach). For more dataile of the share capital history of our Company pleaze see “Capital Structure” baginning on page B7 of the RHE.

Listing: The Equity Shares to be offered thraugh the Red Herrng Prospecius are praposad 1o be fsted on the Stock Exchanges. Our Company has recelved in-prnciple approvals
fram BSE and NSE for the listing of the Equity Shares pursuani o their ietters dated June 9, 2025. For the purpose of the lssus, National Stock Exchange of India Limited & the
Deggnated Slock Exchange, Asigned copy of the Rad Herring Prospectus and the Prospectus will be filad with te RoC in accordance with Sections 26(4) and 32 of tha Companies
Act, 2013, For datails of the material contracts and docurmants that will ke available lor inspection from the date of the Red Hemng Prospactus up 1o the Bid/lssue Closing Date, see
“Material Confracts and Decuments for inspection™on page 596 of the RHF,

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEB1 onty gives ils observabions on the dral offer documenls and this does not consbiute approval of
aither tha lssue or the specified securilies staled in the Offer Documents. The mvestors are advised 1o refer fo page 515 of the RHP for the full texd of the disclamer dause of SEB]
Disclaimer Clause of BSE: It is abe distinitly understood that the permission given by BSE should nol in any way be deemed or consirued that the RHP has been cleared or approved
by BSE nor does it certify the correciness or compleleness of any of the contents of the RHP. The investors are advised o refer tothe page 518 of the Red Herring Prospecius for the full
text ol the disclaimer clause of BSE

Disclaimer Clause of NSE (the Designated Stock Exchange): It is 10 be distnctly undersiood that the parmission given by NSE shauld nod In any way ba deamed or construed that
the lsswe Document has been cleared or approved by NSE nor does it cerlify the cormactness or completenass af any of the contants of the tssua Documant, The nveslors are advised
torefer to page 518 of the RHP for the full text of the disclaimer clause of NSE,

General Risks: investmant in eguity andeguily-ralated securities invohae a degree of nsk and investors should nod imvast any funds n the |ssue unless they can afford 1o 1ake the risk of
lasing thair entire investiment. Investors are advised 1o read tha risk factors carefully before laking an investmenl decsion in the lssue. For takng an mvestmant dedision, investors
must rely on thesr own examination of our Company and the Issue. including the rsks involved, The Equity Shares in the |ssus havie nod been recommended or approved by the SEBI,
nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific atiention of the investors s invited to “Risk Factors" on page 18 of the

Bidders/Applicants are advised to update any changes to thelr Demographic Details as available in the records of the Depository Participant to ensure accuracy of RHP

1 ICICI Securities

ICICI Securities Limited

ICICH Vanture House, Appasahab Marathe Marg, Prabhadew,
Mumiai = 400 025, Maharashtra, Indis

Telephone; +51 22 6GE0T 7100

E-mail: runwal ipoi@icicsecuribes. com

Investor Grievance E-mail: customercare@icicisecurities. com
Website: www icicizecurifies.com

Contact Person: Mikita Chiranial Sumit Singh

SEBI Registration No.; INMOODO011179

BOOK RUNNING LEAD MANAGERS |

Jefferies

Jefferies India Private Limited

Level 168, Express Towers, Mariman Point, Mumbal -
Maharashira, India

Telephome: +97 22 4356 GO0D

E-mail: runwal.enlerprises. ipod@jefieries com
Website: www jeffenss com

Investor grievance e-mail: jpl.grevanceidijeffenes com
Contact person: Akshat Shah/ Sahil Aggarwal

SEBI registration No.: INMODOD11443

COMPANY SECRETARY AND COMPLIANCE OFFICER
Abhizhek Kumar Jain
Runwal & Ombkar Esquare, 4th Floor, Off Eastern Exp Highway,
Cpp. Slon Chunabhatti Signal, Sion (E), Mumbai City, Mumbai - 400 022
Maharashira, India
Tel: #81 22 6116 2422; E-mail: company secretaries@runwalgroup.in
Website; www. runwalenterprises.com

REGISTRAR TO THE ISSUE

(-) MU FG MUFG Intime

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)

C-101, Embassy 247, L.B.S. Marg, Vikhro (Yyest), Mumbsal - 400 DB3,
Maharashira, India; Telephone: +31 510 571 4349

Email: unwalenterpases.ipof@in.mpms.mufg.com

Investor grievance e-mail: runwalenterprises. ipod@n mpms mulg.com
Website: www.inmprmsz.mifg.com

Contact person: Shanii Gopalkrighnzn

SEBI registration number: INRODGO04053

400 021,

Investors may contact the Company Secretary and Compliance Officer or the
Registrar to the Issue in case of any pre-lssue or post-issue relsted grievances
ncludang non-receipt of letiers of Allotment, non-credit of Allotied Eguity Shares in the
respectivebeneficiary account, non-receipt of refund orders or non-receipt of funds by
elecironic mode, etc. For all |szue related gueries and for redressal of complaints,
investors may alsowrite o the BELMs.

AVAILABILITY OF THE RHP: Investors are advised to refer fo the RHF and the “Risk Facters™ beginning on page 16 of the RHP before applying in the Issue. A copy of the RHF will be
made available on the website of SEBI al www. sebi govn and |s availabie on the websites of the BRLMs. ICIC| Securiies Limsted at www [cicisecurilies.com and Jafferias India Private
Limited at www jeffenes.com and at the website of our Company, Rimwal Enterprises Limited ab www. remwalenterprisaes.com:and the websites of the Stock Exchanges, for BSE
Limited at www bsamdia.cormand for National Stock Exchange of India Limited at www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be availabls on the website of the Company, the BRLMs and the Registrar io the lssue
ab wwr runwalenierprises.com, Waw. icicizacurifies.com, www. jefenes. com and wanw.in.mpms.mufg.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appéication Form can ba obfainad from the Registared Offica of our Company, Rurmwal Entarprisas Limitad, Telephona:
+01 22 6116 2422; BRLMs: ICICI Secunties Limited, Telephone: +81 22 6807 7100 and Jeffenies India Private Limited, Telephone: +31 22 4356 6000 and Syndicate Members:

Frabhudas Liadhar PviLlid.; Pravin Ratilal Shareand Stock Brokers Lid.; BR Equity Brokers Pt Lid; Sharekhan Lid.; SMC Giobal Secunties Lid,; Trade Bulls Securities (P) Ltd.; Kotak
Saecrities Lid.; Yes Securities {India) Lid. Finwizard Technology Private Lid.; Nuvama Wealth and Imeastment Limited: Motial Oswal Financials services Lid.

ESCROW COLLECTION BANK AND REFUND BANK(S): HDFC Bank Limited

PUBLICISSUEACCOUNT BANK;: ICICI Bank Limited

SPONSOR BANEK(S): HDFC Bank Limited and ICICI Bank Limited

UPI: UPI Bidders can also Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Ragistered Brokers, SC5Bs, Designated RTA Locations and Designated CDP Locations for participating in tha lssue. Bid cum Application Forms will also be available on the websites For Runwal Enterprises Limited
of the Stock Exchanges al www bseindia.com and www.nseindia com and al a¥ the Designated Branches of SCSBs, the list of which is available an the websiles of the Stack On behalf of the Board of Directors
Exchanges and SEBI. Sdf-

Place: humibal, India Abhishak Kumar Jain

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokars Ltd., Axis Capital Lid.; Centrum Wealth Managament Lid.; Choice Equity Broking Private Lid., DE(Intemational)

Stock Brokers Lid ; Eurska Stock & Share Broking Services Lid.; HOFG Securibes Lid ; J M Financial Services Lid ; Jobangatra Fiscal Services Pt Ltd.: LKP Securities Lid;  Date: September 21, 2026

Company Secrefary and Compliance Officer
Runwal Enterprises Limited is proposing, subiect to recaipd of requisite approvals, markel conditions and other considerations, an inifial public offer of itz Equity Shares and has filed a RHP dated Sepiember 21, 2026 with the RoC, The RHP iz made available on the website of the SEBI al www.sabi govin as well as on the website of the BELM: Le.,
ICICI Securities Limited at www icicisecuribes com and Jefferies India Private Limited at www jefferies.com, the websie of the NSE &t www nseindia com and the website of the BSE at www.bseindia com and the website of the Company at www rinwalenterprises.com. Investors should note that mwvestment in equity shares involves a high degree of nsk and for details
redaling bo such risk, see "Risk Factors"of the RHF, when availlable, Pobential investors should not rely on the DRHP for any investment decisian

This announcement does not constitute an vitabon or offer of securthes for sale m any Jurisdction, The Equity Shares have not been, and will not be, registered under the Unied States Secuntieséct of 1933, azamended [ U.5. Securities Act™) or any state securites laws in the United Siates. andundess soregistered, may not be offerad orsoéd within the United States,

excepl pursuant to an exemption fram, or in a transaction not subsect to, the registrabion requirements of the U5, Securites Actand applicable LS. stata securities [aws. Accordingly, the Equity Shares ane being offered and sold only outside the Unded States, in “offshore ransactions”, as defined in and in refiance on Reguiation S under the U5, Securites Act and the

applicable laws of the jurisdictions in which sich affers and sales aramade, Thara will be no public offenng in the United States et
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